Print RESET FORM
STEP 1. COMPLETE THIS FORM

2008-2009 HCC Federal Student Loan Worksheet

Last: First: Student ID:
Expected Date of Graduation: Receive VA Educational Benefits During 08-09:
[lves  [Ino
Loan Period: Total Amount Requested to Borrow for the 08-09 Academic Year:
Select Here Students who have eamed 1-29 credits are eligible to borrow at grade level 1 .
Students who have earned 30 credits or more are eligible to borrow at grade level 2 Tuition Payment Calculator
Capitalize My Interest: All borrowers are required
Yes No (o SiEl(E0: &l S5 Suggested Lenders | Prefer to Select My Own Lender
information below for more
information.

STEP 2: SELECTING A LENDER

Borrowers are required to select a lender of their choice to borrow from the Federal Family Education Loan (FFEL) program. HCC provides a list of
suggested lenders to be used as a guide for borrowers. Things to consider when selecting a lender are: customer service, borrower benefits, repayment
incentives, and fees. Some lenders may have more manual processes which may cause a delay in loan processing, approval and/or disbursement.
Please note, all borrowers are required to complete HCC's student loan application process.

CLICK HERE FOR LISTING OF SUGGESTED LENDERS

Borrowers may select any lender they wish, whether or not the name of the bank or credit union is on HCC's suggested lender list. However, due to the
subprime mortgage credit crisis and lender subsidy cuts included in the College Cost Reduction and Access Act of 2007, some lenders have exited the
FFEL loan business. Other lenders have announced that they will be suspending business with certain schools and will be lending only to specific
education partners.

IMPORTANT:
HCC must be approved to certify loans with the guarantee agency that works with the lender.

STEP 3: ENTRANCE COUNSELING

All borrowers are federally required to complete the online loan Entrance Counseling session. During the entrance counseling session, the borrower will
review the rights and responsibilities as a student borrower.

CLICK HERE TO BEGIN ENTRANCE COUNSELING SESSION

NOTE:
1. When setting up the game board, be sure to select "Entrance Counseling”
2. Print a hard copy of your Entrance Counseling Confirmation results

STEP 4: PRINT THIS FORM
CLICK HERE TO PRINT THIS FORM

STEP 5: MEETING WITH A FINANCIAL AID COUNSELOR

All borrowers are required to meet with a Financial Aid Counselor during counseling hours. The Financial Aid Counselor will calculate your loan eligibility,
review your rights and responsibilities, explain the loan process, and answer any questions you have about your loan.

NOTE:

You must bring printed copies of the following completed documents when meeting with a Financial Aid Counselor:
1. HCC Federal Student Loan Worksheet
2. Entrance Counseling Confirmation
3. 2008-2009 Lender Request form (if borrowing from a lender of your choice)

CLICK HERE FOR FINANCIAL AID COUNSELING HOURS


http://www.howardcc.edu/admissions/docs/Financial_Aid/0809/0809OtherLender.pdf
http://www.howardcc.edu/admissions/docs/Financial_Aid/0809/0809OtherLender.pdf
http://www.howardcc.edu/admissions/pay/finaid/loans/loanlimits.html
http://www.howardcc.edu/admissions/pay/finaid/loans/loanlimits.html
http://www.edfund.org/edtest/choose.cfm
http://www.howardcc.edu/admissions/pay/finaid/loans/recommendedlenders.html
http://www.howardcc.edu/admissions/Contact_FinancialAid/index.html
http://www.howardcc.edu/admissions/pay/paycalculator.html
http://www.howardcc.edu/admissions/pay/veteran_benefits/index.html
Financial Aid Services
Sticky Note
Capitalization of Interest 
What is Capitalization?

Capitalization is a process whereby a lender adds unpaid interest to the principal balance of a loan. You are responsible for paying the interest due on an Unsubsidized Federal Stafford Loan from the date the lender disburses the loan until the loan is paid in full. 

If you are granted a deferment (on an Unsubsidized Stafford Loan) or forbearance and if you choose to defer and capitalize interest charges, the principal balance of your loan will increase each time your lender capitalizes unpaid interest. As a result, you will pay more interest charges over the life of the loan. When you leave school and begin repaying your loan, your monthly payment amount will be higher or, if your loan is subject to the $50 minimum payment, you will make more payments. 

Contact your lender if you have questions or need more information. 
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Borrowers are required to select a lender of their choice to borrow from the Federal Family Education Loan (FFEL) program.  HCC provides a list of suggested lenders to be used as a guide for borrowers. Things to consider when selecting a lender are: customer service, borrower benefits, repayment incentives, and fees. Some lenders may have more manual processes which may cause a delay in loan processing, approval and/or disbursement. 
 Please note, all borrowers are required to complete HCC's student loan application process.



Borrowers may select any lender they wish, whether or not the name of the bank or credit union is on HCC's suggested lender list. However, due to the subprime mortgage credit crisis and lender subsidy cuts included in the College Cost Reduction and Access Act of 2007, some lenders have exited the FFEL loan business. Other lenders have announced that they will be suspending business with certain schools and will be lending only to specific education partners.

IMPORTANT:
HCC must be approved to certify loans with the guarantee agency that works with the lender.
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All borrowers are federally required to complete the online loan Entrance Counseling session. During the entrance counseling session, the borrower will review the rights and responsibilities as a student borrower. 



NOTE:
      1.  When setting up the game board, be sure to select "Entrance Counseling"
      2.  Print a hard copy of your Entrance Counseling Confirmation results
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	Text14: All borrowers are required to meet with a Financial Aid Counselor during counseling hours. The Financial Aid Counselor will calculate your loan eligibility, review your rights and responsibilities, explain the loan process, and answer any questions you have about your loan. 

NOTE: 
You must bring printed copies of the following completed documents when meeting with a Financial Aid Counselor:
     1.  HCC Federal Student Loan Worksheet
     2.  Entrance Counseling Confirmation
     3.  2008-2009 Lender Request form (if borrowing from a lender of your choice)
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