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THE HCC EDUCATIONAL FOUNDATION, INC. FY 2007 DONOR REPORT

FY 2007 GRAND PRIX 
ADVISORY BOARD 
MEMBERS

CHAIRPERSON 
Michael Drummond
Harkins Builders

ADVISORY BOARD OF 
DIRECTORS 

Rachelina Bonacci
Howard County Tourism

William Chalfant
PNC Bank

Gary Donham
Coca-Cola

Greg Florenzo
Siemens Building Technologies

Robert Freedman
Corridor Reznick

Abigail Glassberg
CB Richard Ellis

C. Alan Jefferson
Wachovia Bank

Oliver Kennedy
Equestrian Sports & 
Promotions

Christopher Marasco
Howard Bank

Robert McAllister
McAllister and Company 
Insurance

Jeffrey McCarron
The Columbia Bank

Michael Mercurio
Offit Kurman Yumkas & 
Denick, PA

Terri Minford, MD
Misty Meadow Stable

Courtney Molino
Hands on Horses

Michael Nagle
Nagle & Zaller, PC

Roger Pedersen
Lakeside Title

Alexander Ruygrok
Cross Country Settlements

Eric Stein
Decanter Fine Wines

Marilyn Weeks
Howard County Government

Lisa Willie
Constellation Energy

HCCEF Statement of Financial Position
As of June 30, 2007

ASSETS

Cash and cash equivalents $ 1,400,314
Investments    4,505,496
Contributions receivable, net  3,777,502
Prepaid expenses and other assets  4,518
Financing lease receivable  277,405
Deferred financing costs  44,432
Property and equipment, net of accumulated depreciation  4,984,365

TOTAL ASSETS  $ 14,994,032

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable  $     36, 273
Due to Howard Community College  11,043
Note payable   4,709,305
Deferred revenue   87,477
Refundable advance  1,000,000

Total Liabilities  $ 5,844,098

Net Assets
Unrestricted  $ 2,341,338
Temporarily restricted  3,016,994
Permanently restricted  3,791,602

Total Net Assets  $ 9,149,934

TOTAL LIABILITIES AND NET ASSETS $ 14,994,032
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